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DIRECTORS' REPORT 

 

Dear Members, 

 

The Board of Directors of your Company is pleased to present its 24th Annual Report together 

with the Audited Financial Statements of the Company for the financial year ended March 

31, 2020. 

 

Financial Performance 

 

The highlights of financial performance of your Company (on standalone basis) for financial 

year ended on March 31, 2020 are as under: 

   (Amount in Rs. Lakhs) 

Particulars 
For the year ended 

31st March 2020 

For the year ended 

31st March 2019 

Revenue from Operations 3,296.60 1,207.63 

Other Income  1,602.06 14,554.39 

Total Revenue 4,898.66 15,762.02 

Total Operating Expenditure excluding Interest, 

Depreciation and Amortization  

3,435.2 33,657.37 

Finance Cost  946.22 10,040.68 

Depreciation and Amortization expenses  51.92 25.18 

Total Expense 4,433.34 43,723.23 

Profit / (Loss) 465.32 (27,961.21) 

Net Worth 2,41,849.10 

 

2,25,219.12 

 

Debt Equity Ratio 0.70 0.66 

Liquidity Ratio   

(i) Current Ratio 1.88 1.87 

(ii) Quick Ratio 1.45 1.46 

 

As reported above, the total revenue during the financial year ended on March 31, 2020, 

stood at Rs. Rs. 3,296.60 (amount in Rupees lacs) as compared to Rs. 1,207.63 (amount in 

Rupees lacs) during the previous financial year. The Company earned profit of Rs. 465.32 

(amount in Rupees lacs) during the financial year under review as compared to loss of Rs. 

27,961.21 (amount in Rupees lacs) during the previous financial year. The net worth of the 

Company has been increased as compared to the previous year i.e. from Rs. 2,25,219.12 

(amount in Rupees lacs) to Rs. 2,41,849.10 (amount in Rupees lacs). The Company is having 

very strong financial health and expected long-term sustainability. 
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Business and Operations 

 

The Company is principally engaged in the business of promotion, construction, development 

and sale of integrated townships, residential and commercial multi storied buildings, houses, 

flats, shopping malls, etc. 

 

Material Changes Affecting Financial Position 

 

There are no material changes and commitments, affecting the financial position of the 

Company which has occurred since the end of the financial year i.e. March 31, 2020. 

 

Corporate Restructuring in the form of Scheme of Demerger 

 

The Scheme of Arrangement (Demerger) under Section 391-394 of the Companies Act, 1956 

was approved by the Equity Shareholders, Secured Creditors (including secured debenture 

holders) and Un-secured Creditors (including un-secured debenture holders) of Emaar MGF 

Land Limited (“Demerged Company”) and MGF Developments Limited (“Resulting 

Company”) and that the said demerger was passed by the Hon’ble National Company Law 

Tribunal (NCLT) vide its order dated July 16, 2018. Such Demerger will result in transfer of 

an undertaking, being part of the construction and development business of Emaar MGF 

Land Limited (“Demerged Company”) to MGF Developments Limited (“Resulting 

Company”), as provided in the Demerger Scheme approved by NCLT. The Demerger would 

lend greater focus on the operation of the Company’s businesses/ projects and enable further 

growth and expansion of each business/project. The reorganization of these businesses/ 

projects will also enable focused leadership that is required by these businesses/ projects 

which in turn will allow the businesses to undertake future expansion strategies for overall 

benefits. 

 

However, on June 3, 2019, the Resulting Company had filed an application for enforcement 

of the Demerger Scheme before the NCLT under Section 231 of the Companies Act, 2013. 

Implementation of Demerger Scheme was not limited to guarantee(s) and documents/ 

agreement to transfer the assets. Such application, inter-alia seeks directions of NCLT to ask 

the Demerged Company to execute/perform various steps for implementation of Scheme. 

Further on November 19, 2019, NCLT passed an order for appointment of Hon’ble Justice 

D.K. Jain (Rtd.) for such implementation of scheme. Thereafter, on January 27, 2020, 

the Demerged Company categorically stated its unwillingness to continue and abandon the 

proceedings before Hon’ble Justice D.K. Jain (Rtd.) and therefore, the Resulting Company 

filed a fresh application for execution of the Demerger Scheme before the NCLT on February 

01, 2020. 

  

The matter will be further listed on December 17, 2020 and December 18, 2020 before 

NCLT. 

 

Also, the Directorate of Enforcement (ED), Government of India, carried out a search and 

seizure operation on our Company on June 24, 2020 to June 28, 2020. 
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 In the course of above operation, many of the computer servers, personal computers, mobiles 

and other electronic devices were seized by the department officials. This seizure severely 

hampered the operation ability of the Company at all the levels, since we were unable to 

access any information, emails, financial accounts, banking or legal information and also 

could not resume our normal operations due to the unavailability of the same. 

 

In view of the above, the Company had extended its co-operation to the department officials 

at all the offices and provided all the required data, documents and information. Therefore, 

considering the aforesaid proceedings, any uncertain impact of the same on the financial 

position of the Company cannot be ascertained presently. 

 

The Board of Directors believe that the Demerger will have beneficial results for the 

shareholders, creditors, customers, employees and all concerned stakeholders of the 

Company. 

 

Dividend 

 

Considering the future needs of the Company for expansion and growth and to strengthen the 

financial position of the Company, your directors do not recommend any dividend for the 

financial year ended 31st March, 2020. 

 

Share Capital  

 

During the year, there has been no change in the Paid-Up Share Capital of the Company and 

the present Paid-Up Share Capital is Rs. 59,76,50,700/- (Rupees Fifty-Nine Crore Seventy-

Six Lac Fifty Thousand Seven Hundred Only), divided into 5,97,65,070 (Five Crore Ninety-

Seven Lac Sixty-Five Thousand Seventy Only) equity shares of Rs. 10/- (Rupees Ten Only) 

each. 

 

Further, the Authorised Share Capital of the Company stands at Rs. 162,00,00,000/- (Rupees 

One Hundred Sixty-Two Crores Only) and that the same has been intimated to the Registrar 

of Companies, NCT of Delhi and Haryana vide letter dated September 04, 2018 and reminder 

letter dated August 05, 2019 for updating the Master Data of the Company on Ministry of 

Corporate Affairs website. However, as on the date of this report, the Master Data of the 

Company is not updated in the record of Ministry of Corporate Affairs and the Authorised 

Share Capital of the Company still reflects on the website as Rs. 62,00,00,000/- (Rupees 

Sixty-Two Crores Only). 

 

Subsidiaries, Joint Ventures and Associates 

 

The Company has 26* Subsidiaries and 7* Associate Companies as on 31st March, 2020. We 

have, in accordance with Section 129(3) of the Companies Act, 2013 prepared consolidated 

financial statements of the Company and all its subsidiaries, which form part of the Annual 

Report. 

 

Further, the report on the performance and financial position of each of the subsidiaries and 

associates and salient features of the financial statements in the prescribed Form AOC-1 is 

annexed to this report as Annexure - 1. 
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*Note – These include 20 subsidiary companies and 2 associate companies of MGF 

Developments Limited subject to the implementation of Scheme of Demerger and that these 

Companies have also been listed in the aforesaid Annexure-1. 

 

Details of Companies which became subsidiaries of the Company during the financial 

year 2019-20: 

 

 

Sr. No. Name of the Company 

1 M/s Clean and Green Energy India Private Limited 

2 M/s Valente Real Estates Private Limited 

 

 

Directors / Key Managerial Personnel 

 

During the financial year, the following changes were made in the Directorship/ Management 

of the Company: 

 

1. Mr. Arun Mitter resigned from the Directorship of the Company on December 27, 

2019. 

 

2. Ms. Sheveta Verma was appointed as an Additonal Director (in the capacity of 

Independent Director) on January 29, 2020 and on the same date, Ms. Sweety Tripathi 

resigned from the Directorship of the Company. 

 

3. Mr. Ashu Verma was appointed as an Additonal Director (in the capacity of Independent 

Director) on February 03, 2020 and on the same date, Ms. Pragati Sachdeva resigned 

from the Directorship of the Company. 

 

However, after the financial year 2019-20, the following changes took place in the 

Directorship/ Management of the Company: 

 

Ms. Sheveta Verma and Mr. Ashu Verma resigned from the directorship of the Company 

w.e.f. July 01, 2020 and Mr. Azhar Quadir was appointed as a Director (in the capacity of 

Independent Director) on September 01, 2020. 

 

Meetings of Board / Committees 

 

Details of the meetings of Board / Committees of the Company, held during the financial year 

2019-20 are as under: 

 

S. No. 

Date of Meetings 

Board Meetings 
Audit Committee 

Meetings 

CSR 

Committee 

Meetings 

Nomination & 

Remuneration 

Committee 

1 April 2, 2019 June 03, 2019 September 17, September 05, 
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 2019 2019 

2 May 8, 2019 
September 05, 

2019 

- January 29, 

2020 

3 May 21, 2019 
- - February 03, 

2020 

4 June 3, 2019 - - - 

5 June 24, 2019 - - - 

6 June 29, 2019 - - - 

7 July 10, 2019 - - - 

8 August 1, 2019 - - - 

9 August 9, 2019 - - - 

10 September 2, 2019 - - - 

11 September 5, 2019 - - - 

12 September 17, 2019 - - - 

13 October 11, 2019 - - - 

14 October 25, 2019 - - - 

15 November 20, 2019 - - - 

16 December 26, 2019 - - - 

17 January 29, 2020 - - - 

18 February 3, 2020 - - - 

19 February 5, 2020 - - - 

20 February 12, 2020 - - - 

21 February 24, 2020 - - - 

22 March 03, 2020 - - - 

Total No. 

of 

Meetings 

22 2 1 3 

 

The attendance status of the Directors in the abovementioned Board/ Committee Meetings is 

as under: 

 

Name of Directors 

Number of Meetings 

Board 

Meetings 

Audit 

Committee 

Meetings 

CSR 

Committee 

Meetings 

Nomination & 

Remuneration 

Committee 

Mr. Shravan Gupta 1 - 1 - 

Mr. Arun Mitter 16 2 1 1 

Mr. Rakshit Jain 22 - - 2 

Ms. Pragati Sachdeva 18 2 1 3 

Ms. Sweety Tripathi 17 2 - 2 

Ms. Sheveta Verma 5 - - 1 

Mr. Ashu Verma 4 - - - 
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Directors' Responsibility Statement 

 

Your Directors state that: 

 

a) in the preparation of the annual accounts for the year ended March 31, 2020, the 

applicable accounting standards read with requirements set out under Schedule III to 

the Act, have been followed and there are no material departures from the same; 

 

b) the Directors have selected such accounting policies and applied them consistently and 

made judgements and estimates that are reasonable and prudent so as to give a true and 

fair view of the state of affairs of the Company as at March 31, 2020 and of the profit 

of the Company for the year ended on that date; 

 

c) the Directors have taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the 

assets of the Company and for preventing and detecting fraud and other irregularities; 

 

d) the Directors have prepared the annual accounts on a 'going concern’ basis; 

 

e) the Directors have laid down internal financial controls to be followed by the Company 

and that such internal financial controls are adequate and are operating effectively; and 

 

f) the Directors have devised proper systems to ensure compliance with the provisions of 

all applicable laws and that such systems are adequate and operating effectively. 

 

Declaration by Independent Directors 

 

All the Independent Directors of the Company have submitted the requisite declaration under 

Section 149(7) that they meet the criteria of independence as provided under section 149(6) 

of the Companies Act, 2013. 

 

Nomination & Remuneration Committee 

 

Pursuant to Section 178 of the Companies Act, 2013, the Company has constituted a 

Nomination & Remuneration Committee, further, the composition of the committee has been 

changed as Mr. Arun Mitter, Ms. Sweety Tripathi and Ms. Pragati Sachdeva resigned from 

the directorship of the Company, hence, they ceased to be the members of the Committee. 

 

During the year, the Committee had approved the following appointments: 

 

i. Appointment of Ms. Sheveta Verma as an Additonal Director (in the capacity of 

Independent Director) on January 29, 2020. 

 

ii. Appointment of Mr. Ashu Verma as an Additonal Director (in the capacity of 

Independent Director) on February 03, 2020. 
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 In view of the above, the composition of the committee comprises of Mr. Rakshit Jain 

(Chairman), Ms. Sheveta Verma and Mr. Ashu Verma as the members of the Committee. 

 

After closure of the financial year 2019-20, the composition of the committee has been re-

constituted as Ms. Sheveta Verma and Mr. Ashu Verma resigned from the directorship of the 

Company w.e.f. July 01, 2020 and Mr. Azhar Quadir was appointed as an Independent 

Director of the Company w.e.f. September 01, 2020 and subsequently, Mr. Azhar Quadir 

becomes the member of the Committee. 

 

Further, considering the requirement of skill sets on the Board, eminent people having an 

independent standing in their respective field / profession and who can effectively contribute 

to the Company’s business and policy decisions are essentially to be considered by the 

Nomination and Remuneration Committee of the Company, for appointment, as an 

Independent Director on the Board. 

 

Since the Company has only 1 (One) Independent Director on the Board as on date, due to 

unanticipated delay and difficulty in finding an appropriate and qualified Independent 

Director, therefore, the Company was unable to fulfil the mandatory requirement of having 2 

(Two) Independent Directors on the Board of the Company. However, the Company shall 

ensure due compliance of the said provisions of the Companies Act, 2013 in this regard at the 

earliest. 

 

The Nomination & Remuneration Committee has also formulated and recommended to the 

Board, a Nomination & Remuneration Policy for determining qualifications & positive 

attributes to identify a person to become a Director/ Independent Director/ Key Managerial 

Person or who can be appointed in senior management, for remuneration of Director/ Key 

Managerial Person/ other employees and for the evaluation of their performance. 

 

A copy of the Nomination & Remuneration Policy can be accessed on the Company’s 

website at URL: https://mgfgroup.in/images/policies/MGF_N-R-Policy.pdf 

 

Further, your Company conducts effectiveness review of the Board as part of its efforts to 

evaluate, identify improvements and thus enhance the effectiveness of the Board of Directors, 

its Committees, and individual directors. 

 

Audit Committee 

 

Pursuant to Section 177 of the Companies Act, 2013, the Company has constituted an Audit 

Committee, further, the composition of the committee has been changed as Mr. Arun Mitter, 

Ms. Sweety Tripathi and Ms. Pragati Sachdeva resigned from the directorship of the 

Company, hence, they ceased to be the members of the Committee. 

 

During the year, the Committee had approved the following appointments: 

 

i. Appointment of Ms. Sheveta Verma as an Additonal Director (in the capacity of 

Independent Director) on January 29, 2020. 

 

https://mgfgroup.in/images/policies/MGF_N-R-Policy.pdf
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 ii. Appointment of Mr. Ashu Verma as an Additonal Director (in the capacity of 

Independent Director) on February 03, 2020. 

 

In view of the above, the composition of the committee comprises of Mr. Rakshit Jain 

(Chairman), Ms. Sheveta Verma and Mr. Ashu Verma as the members of the Committee. 

 

After closure of the financial year 2019-20, the composition of the committee has been re-

constituted as Ms. Sheveta Verma and Mr. Ashu Verma resigned from the directorship of the 

Company w.e.f. July 01, 2020 and Mr. Azhar Quadir was appointed as an Independent 

Director of the Company w.e.f. September 01, 2020 and subsequently, Mr. Azhar Quadir 

becomes the member of the Committee. 

 

Further, considering the requirement of skill sets on the Board, eminent people having an 

independent standing in their respective field / profession and who can effectively contribute 

to the Company’s business and policy decisions are essentially to be considered on the Board 

of Audit Committee of the Company. 

 

Since the Company has only 1 (One) Independent Director on the Board as on date, due to 

unanticipated delay and difficulty in finding an appropriate and qualified Independent 

Director, therefore, the Company was unable to fulfil the mandatory requirement of having 2 

(Two) Independent Directors on the Board of the Company. However, the Company shall 

ensure due compliance of the said provisions of the Companies Act, 2013 in this regard at the 

earliest. 

 

The roles and responsibilities of the Audit Committee are in terms of Section 177 of the 

Companies Act, 2013. 

 

All the recommendations made by the Audit Committee were accepted by the Board. 

 

Auditors 

 

1. Statutory Auditors 

 

The Auditor M/s. Samprk & Associates, Chartered Accountants (FRN: 013022N), were 

appointed as Statutory Auditor of the Company for Financial Year 2019-20 to fill the casual 

vacancy caused by the resignation of M/s. Raj Jha & Associates, Chartered Accountants 

(FRN: 027344N). 

 

Further, the Company has proposed M/s. Samprk & Associates, Chartered Accountants 

(FRN: 013022N) to act as statutory auditors of the Company, for 5 years (from F.Y. 2020-21 

to F.Y. 2024-25) and the proposed auditors have given their consent for the same.  

 

In the view of above, the Board recommend the same in ensuing Annual General Meeting of 

the Company for approval of shareholders of the Company. 
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2. Cost Auditors 

 

As per Section 148 of the Companies Act, 2013, the Company is required to have the audit of 

its cost records conducted by a Cost Accountant in practice. In this connection, the Board of 

Directors of the Company has on the recommendation of the Audit Committee, approved the 

appointment of M/s. Sarat Mondal & Co., Cost Accountants (Firm Registration No. 24642), 

as Cost Auditors of the Company for conducting Cost Audit of the Company for the financial 

year 2020-21. 

 

3. Secretarial Auditor 

 

As per Section 204 of the Companies Act, 2013 inter-alia requires to annex with its Board’s 

Report, a Secretarial Audit Report given by a Company Secretary in practice, in the 

prescribed form. 

 

The Board had appointed M/s Grover Ahuja & Associates, Company Secretaries, as 

Secretarial Auditor to conduct Secretarial Audit for the financial year 2019–20 and their 

report is annexed to this Board Report as Annexure –2.  

 

The Secretarial Auditor in their Report has observed that the Company has made delay in 

filing of various forms with Registrar of Companies, in this regard management has 

considered the matter and the Company inadvertently made delay in filing the same. Further 

instructed concerned departments of the Company to file various forms on time in future 

unless there are exceptional circumstances. 

 

Statutory Auditors’ Report 

 

There are no qualifications/ reservations/ adverse remarks or disclaimers made by the 

statutory auditors in their report. 

 

Extract of the Annual Return 

 

The details forming part of the extract of the Annual Return in Form MGT 9 as per 

provisions of Companies Act, 2013 and rules thereto is annexed to this report as Annexure – 

3 and the same can be accessed on the website of the Company at URL: 

https://mgfgroup.in/images/annual-report/Annual%20Report_2019-20.pdf 

 

Loans, Guarantees or Investments  

 

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of 

the Companies Act, 2013 are given under Notes to the Financial Statements. 

 

Deposits  

 

During the year under review, the Company has not invited or accepted any deposits under 

Companies Act, 2013. 

 

https://mgfgroup.in/images/annual-report/Annual%20Report_2019-20.pdf
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 Related Party Transactions 

 

Details of disclosure of related party transactions covered under the provisions of Section 188 

of the Companies Act, 2013 are given under Notes to the Financial Statements. 

 

There have been no materially significant related party transactions between the Company 

and the related parties, except for those disclosed in the financial statements. Further, during 

the financial year 2019-20, the Company had not entered into any new contract/ arrangement 

with related parties, as specified under Section 188(1) of the Companies Act, 2013. 

 

Internal Financial Controls 

 

The Company has in place adequate internal financial controls with reference to financial 

statements. During the year, such controls were tested and no reportable material weakness in 

the design or operation was observed. 

 

Corporate Social Responsibility 

 

In accordance with the provisions of Section 135 of the Companies Act, 2013 and pursuant to 

applicability of the criterions mentioned therein, the Company is required to spend, in every 

financial year, at least two per cent of the average net profits of the Company made during 

the three immediately preceding financial years in accordance with its Corporate Social 

Responsibility Policy (CSR Policy). 

 

The current composition of the Committee is as under: 

 

S. No. Name of the Member Designation 

1 Mr. Azhar Quadir (Chairman) Independent Director 

2 Mr. Shravan Gupta Non-Independent Non-Executive Director 

3 Mr. Rakshit Jain Non-Independent Non-Executive Director 

 

A copy of the CSR Policy can be accessed on the Company’s website at URL: 

https://mgfgroup.in/images/policies/MGF_CSR-Policy.pdf 

 

It is apprised that the provisions of Section 135 of the Companies Act, 2013 is applicable on 

the Company in terms of Net worth of the Company during the preceding financial year, i.e. 

2018-19 being Rupees Five Hundred Crore or more. 

  

Although the aforesaid provision for CSR was applicable during the FY 2019-20, yet the 

Average Net Profits of the Company during the three immediately preceding financial years is 

negative. Therefore, there is no mandatory requirement on the part of the Company to incur 

any CSR expenditure for FY 2019-20. Till March 31, 2019, the Company was required to 

spend INR 54.52 lacs on prescribed CSR activities. During the FY 2019-20, the Company has 

not incurred any expenditure on CSR activities. 
 

Annual Report on CSR is enclosed and marked as Annexure - 4. 
 

 

https://mgfgroup.in/images/policies/MGF_CSR-Policy.pdf
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Risk Management 

 

The Company does not develop any Risk Management policy as the elements of risk 

threatening the Company’s existence are very minimal. 

 

Vigil Mechanism 

 

Pursuant to Section 177(9) of the Act, a vigil mechanism was established for directors and 

employees to report to the management instances of unethical behaviour, actual or suspected, 

fraud or violation of the Company’s code of conduct or ethics policy. The Vigil Mechanism 

provides adequate safeguards against victimization of employees and directors or such 

whistleblower who avail of the vigil mechanism and report their genuine concerns or 

grievances. 

 

The Vigil Mechanism Policy is available on the Company’s website at URL: 

https://mgfgroup.in/images/policies/MGF_Vigil%20Mechanism%20Policy%20Vesrion%20_

1.1.pdf 

 

Significant & Material Orders Passed by the Regulators/ Courts/ Tribunals  

 

During the year under review, no significant & Material Orders were passed by the 

Regulators/ Courts/ Tribunals. 

 

Investor Education & Protection Fund 

 

During the year under review, the Company was not liable to deposit any amount to the 

Investor Education and Protection Fund. 

 

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings & Outgo  

 

(A) Conservation of energy- 

 

Since the Company is not engaged in any manufacturing activity, the particulars are not 

applicable. 

 

(B) Technology absorption- 

 

Since the Company is not engaged in any manufacturing activity, the particulars are not 

applicable. 

 

(C) Foreign exchange earnings and Outgo- 

 

During the financial year, the Foreign Exchange used and earned by the Company is as 

under: 

 

 

 

https://mgfgroup.in/images/policies/MGF_Vigil%20Mechanism%20Policy%20Vesrion%20_1.1.pdf
https://mgfgroup.in/images/policies/MGF_Vigil%20Mechanism%20Policy%20Vesrion%20_1.1.pdf
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(Amount in Rs. Lakhs) 

Particulars March 31, 2020 March 31, 2019 

Foreign Exchange Earnings 742.35 2292.71 

Foreign Exchange Outgo 469.16 748.27 

 

MANAGERIAL REMUNERATION/ PARTICULARS OF THE EMPLOYEES 

 

The Company does not have any employees falling under Rule 5(2) of Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014, and hence this 

provision is not applicable. 

 

OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN 

AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 

 

As a part of the policy for Prevention of Sexual Harassment in the organization, the Company 

has in place an Internal Complaints Committee for prevention and redressal of complaints of 

sexual harassment of women at workplace in accordance with the Sexual Harassment of 

Women at Workplace (Prevention, Prohibition, and Redressal) Act, 2013 and relevant rules 

thereunder. No complaints were received by the Committee during the period under review. 
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Annexure - 1 

S. No. Name of the Subsidiary/ Associate Company CIN Section Nature
Share Holding 
(No. of equity 

shares)

Share Holding 
(No. of 

Preference 
shares)

Extent of 
Holding 

(%)

Paid Up 
Capital

Preference 
share 

Capital
Reserves Net Worth Total Assets Total Liabilites Investments Turnover

Profit/(Loss) 
before Tax

Provision For Tax
Profit/(Loss) 

after Tax

1 Crimson Holdings Private Limited U70100DL2010PTC204903 2(87) Subsidiary 30,000              - 75 4,00,000           - (3,95,222)              4,778                     22,129                    17,351                    - - 21,349             17,015                                      4,334 
2 Kayo Developers Private Limited U45400DL2007PTC170833 2(87) Subsidiary 9,999                - 100 1,00,000           - 4,98,507               5,98,507                35,02,24,997         34,96,26,491         - - 7,17,700          1,86,830                              5,30,870 
3 Samisthi Real Estate Private Limited U45400DL2014PTC269821 2(87) Subsidiary 9,999                - 100 1,00,000           - (6,47,568)              (5,47,568)              10,46,58,067         10,52,05,636         - 32,50,000           10,35,671        5,91,500                              4,44,171 
4 MGFD Ventures Private Limited U74999DL2018PTC329933 2(87) Subsidiary 9,999                - 100 1,00,000           - (6,38,873)              (5,38,873)              8,96,30,563           9,01,69,436           - - (23,434)            -                                        (23,434)
5 Clean and Green Energy India Private Limited U90009DL2019PTC350958 2(87) Subsidiary 9,999                - 100 1,00,000           - (15,928)                 84,072                   99,675                    15,603                    - - (15,928)            -                                        (15,928)
6 Valente Real Estates Private Limited U70102DL2014PTC268972 2(87) Subsidiary 9,999                - 100 1,00,000           - 1,49,291               2,49,291                5,93,465                 3,44,174                 - - 2,13,003          55,380                                 1,57,623 
7 Avinashi Buildtech Private Limited U70109DL2006PTC152669 2(87) Subsidiary 10,000              - 100 1,00,000           - (1,04,905)              (4,905)                    6,45,72,530           6,45,77,435           - - (9,385)              -                                           (9,385)
8 Cassock Properties Private Limited U45201DL2006PTC147702 2(87) Subsidiary 10,000              - 100 1,00,000           - (3,79,980)              (2,79,980)              2,87,67,045           2,90,47,025           - - (9,296)              -                                           (9,296)
9 Chhavi Buildtech Private Limited U70104DL2006PTC152850 2(87) Subsidiary 10,000              - 100 1,00,000           - 1,10,41,323         1,11,41,323          34,19,61,952         33,08,20,629         - - (3,97,962)         -                                     (3,97,962)

10 Easter Conbuild Private Limited U45400DL2007PTC163140 2(87) Subsidiary 20,000              - 100 2,00,000           - 1,09,86,387         1,11,86,387          1,14,63,724           2,77,337                 - - (35,589)            -                                        (35,589)
11 Ecstasy Conbuild Private Limited U45400DL2007PTC163144 2(87) Subsidiary 20,000              - 100 2,00,000           - 1,11,84,773         1,13,84,773          1,14,60,680           2,75,907                 - - (35,538)            -                                        (35,538)
12 Ethic Conbuild Private Limited U45400DL2007PTC163096 2(87) Subsidiary 20,001              - 100 2,00,000           - 2,25,47,537         2,27,47,537          3,79,18,463           1,51,70,926           - - (41,959)            -                                        (41,959)
13 Gait Propbuild Private Limited U45200DL2007PTC157825 2(87) Subsidiary 10,000              - 100 1,00,000           - (3,04,966)              (2,04,966)              4,44,91,740           4,46,96,706           - - (8,383)              -                                           (8,383)
14 Glimpse Propbuild Private Limited U45200DL2007PTC157927 2(87) Subsidiary 10,000              - 100 1,00,000           - 18,07,951             19,07,951             3,33,72,299           3,14,64,348           - - (8,679)              -                                           (8,679)
15 Godson Propbuild Private Limited U45200DL2007PTC158082 2(87) Subsidiary 20,000              - 100 2,00,000           - 1,89,08,311         1,91,08,311          1,91,14,523           6,212                      - - (8,073)              -                                           (8,073)
16 Gran Propbuild Private Limited U45200DL2007PTC157694 2(87) Subsidiary 10,000              - 100 1,00,000           - (3,53,739)              (2,53,739)              4,37,94,865           4,40,48,604           - - (9,285)              -                                           (9,285)
17 Grapeshot Propbuild Private Limited U45200DL2007PTC158617 2(87) Subsidiary 20,000              - 100 2,00,000           - 2,04,69,121         2,06,69,121          2,68,81,763           62,12,642               - - 31,494             7,900                                      23,594 
18 Lifeline Build Tech Private Limited U45201DL2006PTC147624 2(87) Subsidiary 10,000              - 100 1,00,000           - (3,47,74,557)        (3,46,74,557)         23,00,05,168         26,46,79,725         - - (9,593)              -                                           (9,593)
19 Locus Propbuild Private Limited U45200DL2007PTC159219 2(87) Subsidiary 10,000              - 100 1,00,000           - (4,66,996)              (3,66,996)              2,77,07,399           2,80,74,395           - - (8,376)              -                                           (8,376)
20 Mega City Promoters Private Limited U45201DL2004PTC128387 2(87) Subsidiary 65,000              - 100 6,50,000           - (43,59,637)           (37,09,637)            26,23,96,375         26,61,06,012         - - (9,390)              -                                           (9,390)
21 MG Colonizers Private Limited U45200DL2006PTC155706 2(87) Subsidiary 10,000              - 100 1,00,000           - (1,81,125)              (81,125)                  2,85,71,223           2,86,52,348           - - (8,982)              -                                           (8,982)
22 Pipalashray Estate Private Limited U74999DL2007PTC160053 2(87) Subsidiary 10,000              - 100 1,00,000           - 8,933                    1,08,933                6,32,31,591           6,31,22,658           - - (9,588)              -                                           (9,588)
23 Prayas Buildcon Private Limited U45201DL2006PTC147831 2(87) Subsidiary 1,00,000           - 100 10,00,000         - (51,59,118)           (41,59,118)            1,46,52,07,006      1,46,93,66,124      - - (9,390)              -                                           (9,390)
24 Spiritual Realtors Private Limited U45201DL2006PTC147532 2(87) Subsidiary 10,000              - 100 1,00,000           - (75,31,259)           (74,31,259)            4,06,94,330           4,81,25,589           - - (8,376)              -                                           (8,376)
25 Sukhda Promoters Private Limited U70109DL2006PTC151924 2(87) Subsidiary 10,000              - 100 1,00,000           - (6,59,348)              (5,59,348)              5,96,33,291           6,01,92,638           - - (9,794)              -                                           (9,794)
26 Tushar Projects Private Limited U70101DL2006PTC148782 2(87) Subsidiary 10,000              - 100 1,00,000           - (9,98,234)              (8,98,234)              5,49,38,321           5,58,36,555           - - (9,810)              -                                           (9,810)
27 Emaar MGF Construction Private Limited U70109DL2006PTC154556 2(6) Associate 21,88,102         - 39.89 54,853              - 2,44,821               2,99,674                28,23,451              25,23,777               - 23,513                 66,250             -                                          66,250 
28 Acreage Builders Private Limited U70101HR2010PTC047012 2(6) Associate 1,64,380           - 30.91 54,48,340         - 2,07,90,29,579    2,08,44,77,919     2,39,46,93,840      31,02,15,921         2,29,16,47,368  - (1,89,53,220)   -                                (1,89,53,220)
29 Discovery Holdings Private Limited U67110DL1998PTC093629 2(6) Associate 49,850              - 50 10,00,000         - 6,69,30,495         6,79,30,495          10,43,39,123         3,64,08,628           - 26,01,115           15,89,323        3,92,758                            11,96,565 
30 VMR Promoters Private Limited U70109DL2006PTC152110 2(6) Associate 25,00,000         - 50 5,00,00,000     - (59,50,199)           4,40,49,801          7,52,41,765           3,11,91,964           - - (2,14,496)         -                                     (2,14,496)
31 SSP Aviation Limited U45201DL2003PLC118351 2(6) Associate 5,20,300           - 26.02 2,00,00,000     - (46,12,95,077)      (44,12,95,077)       42,48,74,875         86,61,69,952         9,96,08,450        - (70,355)            -                                        (70,355)
32 MGF Promotions & Events Private Limited U74999DL2011PTC221030 2(6) Associate 50,000              - 50 10,00,000         - 2,09,84,172         2,19,84,172          2,43,63,682           23,79,510               - 28,80,390           (1,55,183)         (40,290)                              (1,14,893)
33 MGF Estates Management Private Limited U74140DL2011PTC221910 2(6) Associate 50,000              - 50 10,00,000         - (1,64,65,134)        (1,54,65,134)         10,54,84,839 12,09,49,973 - 21,77,60,860      1,90,49,057 53,19,512                      1,37,29,545 

FORM AOC-1
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Annexure - 3

I REGISTRATION & OTHER DETAILS:

i CIN 
ii Registration Date
iii Name of the Company
iv Category/Sub-category of the Company

v
Address of the Registered office
 & contact details

vi Whether listed company

vii
Name , Address & contact details of the Registrar  & 
Transfer Agent, if any.

II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

SL No Name & Description of  main products/services
NIC Code of the 
Product /service

% to total turnover 
of the company

1 Construction 995312 51.00

2
Rental or leasing services involving own or leased 
non-residential property

9972112 46.00

III PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES

Sl No. NAME OF THE COMPANY ADDRESS OF THE COMPANY CIN/GLN
HOLDING/

SUBSIDIARY/
ASSOCIATE

% OF 
SHARES 

HELD

APPLICABLE 
SECTION

1 Discovery Estates Private Limited
4/17-B, MGF House, Asaf Ali Road, New Delhi 
110002

U51103DL2001PTC111937 Holding 73.41
Section 2(46) of 
Companies Act, 
2013

2 Kayo Developers Private Limited
4/17-B, MGF House, Asaf Ali Road, New Delhi 
110002

U45400DL2007PTC170833 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

3 Samishti Real Estate Private Limited 4/17-B, Asaf Ali Road, New Delhi 110002 U45400DL2014PTC269821 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

4 Crimson Holdings Private Limited
17-B, MGF House, Asaf Ali Road, New Delhi 
110002

U70100DL2010PTC204903 Subsidiary 75
Section 2(87) of 
Companies Act, 
2013

5 MGFD Ventures Private Limited
4/17-B, MGF House, Asaf Ali Road, New Delhi - 
110002

U74999DL2018PTC329933 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

6 Clean and Green Energy India Private Limited
4/17-B, MGF House, Asaf Ali Road, New Delhi - 
110002

U90009DL2019PTC350958 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

7 Valente Real Estate Private Limited
O-49 Pvt. Flat No.-8, Upper Gf (Front Side), O-Etn. 
Geeta Enclave, Vani Vihar, Uttam Nagar, New 
Delhi 110059

U70102DL2014PTC268972 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

8 Tushar Projects Private Limited
306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 

U70101DL2006PTC148782 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

9 Cassock Properties Private Limited
306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 

U45201DL2006PTC147702 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

10 MG Colonizers Private Limited
306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 

U45200DL2006PTC155706 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

11 Ecstasy Conbuild Private Limited
306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 

U45400DL2007PTC163144 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

12 Gran Propbuild Private Limited
306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 

U45200DL2007PTC157694 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

13 Chhavi Buildtech Private Limited
306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 

U70104DL2006PTC152850 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

14 Pipalashray Estate Private Limited
306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 

 U74999DL2007PTC160053 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

15 Lifeline Build Tech Private Limited
306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 

U45201DL2006PTC147624 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

16 Easter Conbuild Private Limited
306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 

U45400DL2007PTC163140 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

17 Gait Propbuild Private Limited
306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 

U45200DL2007PTC157825 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

18 Avinashi Buildtech Private Limited
306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 

U70109DL2006PTC152669 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

19 Godson Propbuild Private Limited
306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 

U45200DL2007PTC158082 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

20 Locus Propbuild Private Limited
306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 

U45200DL2007PTC159219 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

21 Spiritual Realtors Private Limited
306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 

U45201DL2006PTC147532 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

22 Glimpse Propbuild Private Limited
306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 

U45200DL2007PTC157927 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

No

KFin Technologies Private Limited
Plot No 31 & 32, Selenuim Building, Financial District, Nanakramguda, Gachibowli, Hyderabad – 500 

032, Telangana
+91 040 – 67162222

Pursuant to  Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration ) Rules,  2014.

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2020

U74899DL1996PLC081965
16-Sep-96

M G F Developments Limited
Company Limited by Shares

4/17-B, MGF House, Asaf Ali Road, New Delhi 110002



23 Ethic Conbuild Private Limited
306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 

U45400DL2007PTC163096 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

24 Sukhda Promoters Private Limited
306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 

U70109DL2006PTC151924 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

25 Grapeshot Propbuild Private Limited
306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 

U45200DL2007PTC158617 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

26 Mega City Promoters Private Limited
306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 

U45201DL2004PTC128387 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

27 Prayas Buildcon Private Limited
306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 

U45201DL2006PTC147831 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

28 Discovery Holdings Private Limited
MGF House, 17-B, Asaf Ali Road, New Delhi 
110002

U67110DL1998PTC093629 Associate 49.85
Section 2(6) of 
Companies Act, 
2013

29 VMR Promoters Private Limited
4/17-B, MGF House, Asaf Ali Road, New Delhi 
110002

U70109DL2006PTC152110 Associate 50
Section 2(6) of 
Companies Act, 
2013

30 SSP Aviation Limited
MGF House, 17-B, Asaf Ali Road, New Delhi 
110002

U45201DL2003PLC118351 Associate 26.02
Section 2(6) of 
Companies Act, 
2013

31 MGF Promotions And Events Private Limited
4/17-B, MGF House, Asaf Ali Road, New Delhi 
110002

U74999DL2011PTC221030 Associate 50
Section 2(6) of 
Companies Act, 
2013

32 MGF Estates Management Private Limited
4/17-B, MGF House, Asaf Ali Road, New Delhi 
110002

U74140DL2011PTC221910 Associate 50
Section 2(6) of 
Companies Act, 
2013

33 Emaar MGF Construction Private Limited
306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 

U70109DL2006PTC154556 Associate 39.89
Section 2(6) of 
Companies Act, 
2013

34 Acreage Builders Private Limited
10th Floor, Tower-B Unitech Cyber Park, Sector-39, 
Gurgaon, Haryana- 122001

 U70101HR2010PTC047012 Associate 30.91
Section 2(6) of 
Companies Act, 
2013



IV SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

Category of 
Shareholders

% change 
during the 

year
Demat Physical Total % of 

Total 
Shares

Demat Physical Total % of Total 
Shares

A. Promoters - - - - - - - - -
- - - - - - - - -

(1) Indian - 40,74,047 40,74,047 6.81 - 40,74,047 40,74,047 6.81 -
a) Individual/HUF - - - - - - - - -
b) Central Govt.or
 State Govt. - - - - - - - - -
c) Bodies Corporates - 5,38,46,273 5,38,46,273 90.10 - 5,38,46,273 5,38,46,273 90.10 -
d) Bank/FI - - - - - - - -
e) Any other - - - - - - - - -

SUB TOTAL:(A) (1) 5,79,20,320     5,79,20,320     96.91 5,79,20,320      5,79,20,320    96.91 -                     

(2) Foreign
a) NRI- Individuals - - - - - - - - -
b) Other Individuals - - - - - - - - -
c) Bodies Corp. - - - - - - - - -

d) Banks/FI - - - - - - - - -
e) Any other… - - - - - - - - -

SUB TOTAL (A) (2) - - - - - - - - -

Total Shareholding of 
Promoter 
(A)= (A)(1)+(A)(2) -                    5,79,20,320     5,79,20,320     96.91 -                            5,79,20,320      5,79,20,320    96.91

B. PUBLIC SHAREHOLDING

(1) Institutions
a) Mutual Funds - - - - - - - - -
b) Banks/FI - - - - - - - - -
C) Central govt - - - - - - - - -
d) State Govt. - - - - - - - - -

e) Venture Capital Fund - - - - - - - - -

f) Insurance Companies - - - - - - - - -
g) FIIS - - - - - - - - -
h) Foreign Venture
 Capital Funds - - - - - - - - -
i) Others (specify) - - - - - - - - -

SUB TOTAL (B)(1): 0 0 0 0 0 0 0 0 0

(2) Non Institutions
a) Bodies corporates - - - - - - - - -
i) Indian - - - - - - - - -
ii) Overseas - - - - - - - - -
b) Individuals - - - - - - - - -

i) Individual 
shareholders holding  
nominal share capital 
upto Rs.1 lakh - - - - - - - - -
ii) Individuals 
shareholders holding 
nominal share capital in 
excess of Rs. 1 lakh - - - - - - - - -
c) Others (specify) - 18,44,750 18,44,750 3.09 - 18,44,750 18,44,750 3.09 -

SUB TOTAL (B)(2): - - - - - - - - -
- - - - - - - - -

Total Public 
Shareholding
(B)= (B)(1)+(B)(2) - 18,44,750 18,44,750 3.09 - 18,44,750 18,44,750 3.09 -

- - - - - - - - -
C. Shares held by 
Custodian for 
GDRs & ADRs - - - - - - - - -

Grand Total (A+B+C) -                    5,97,65,070     5,97,65,070     100        -                            5,97,65,070      5,97,65,070    100        -                     

No. of Shares held at the beginning of the year No. of Shares held at the end of the year



(ii) SHARE HOLDING OF PROMOTERS

Sl 
No.

Shareholders Name % 
change 
in share 
holding 
during 

the year
No of shares % of total shares

 of the company
% of shares 

pledged 
encumbered 
to total shares

No of shares % of total 
shares
 of the 

company

% of shares 
pledged

 encumbered 
to total shares

1 Mrs. Shilpa Gupta                      40,54,047 6.78 -                    40,54,047 6.78 - -
3 Discovery Estates Private Limited                   2,39,53,191 40.08 -                 2,39,53,191 40.08 - -
4 Vishnu Apartments Pvt Ltd                   1,99,21,690 33.33 -                 1,99,21,690 33.33 - -
5 SSP Aviation Ltd                      99,60,845 16.67 -                    99,60,845 16.67 - -
6 MGF Projects Private Limited                           10,547 0.017 -                         10,547 0.017 - -
7 Ms. Shradha Gupta                           20,000 0.033                         20,000 0.033

5,79,20,320                 96.91                        - 5,79,20,320               96.91       - -

(iii) CHANGE IN PROMOTERS' SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE)

Sl. 
No.

No. of Shares % of total shares of 
the company

No of shares % of total shares of 
the company

At the beginning of the year

Date wise increase/decrease in
Promoters Share holding during the
year specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat 
equity etc.)

At the end of the year

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters & Holders of GDRs & ADRs)

Sl. 
No

For Each of the Top 10 Shareholders No.of shares % of total shares of 
the company

No of shares % of total shares of 
the company

1 Fairbridge Holdings Ltd 18,44,750 3.09 18,44,750 3.09

(v) Shareholding of Directors and Key Managerial Personnel:

Sl. No

For Each of the Directors & KMP No.of shares % of total shares of 
the company

No of shares % of total shares of 
the company

1
At the beginning of the year

Date wise increase/decrease in
Promoters Share holding during the
year specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat 
equity etc.)

At the end of the year

*None of the Directors has held shares of the Company.

Shareholding at the end of the year Cumulative Shareholding during the 
year

- -

-

- -

Shareholding at the 
begginning of the year

Shareholding at the 
end of the year

Share holding at the beginning of the Year Cumulative Share holding during 
the year

Shareholding at the beginning of the year Cumulative Shareholding during the 
year

NO CHANGE



V INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured Loans

 excluding 
deposits

Unsecured 
Loans

Deposits Total 
Indebtedness

i) Principal Amount 41,49,25,000 1,23,65,28,000 - 1,65,14,53,000
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -

Total (i+ii+iii) 41,49,25,000 1,23,65,28,000 - 1,65,14,53,000

- - - -
1,32,68,000 95,45,000 - 2,28,13,000
1,32,68,000 95,45,000 - 2,28,13,000

40,16,57,000 1,22,69,83,000 - 1,62,86,40,000
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -

Total (i+ii+iii) 40,16,57,579 1,22,69,83,195 - 1,62,86,40,774

VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole time director and/or Manager:

Sl.No
1 Gross salary

- - - - - -

- - - - - -

- - - - - -

2 #Stock option - - - - - -
3 Sweat Equity - - - - - -
4

- - - - - -

5
- - - - - -

Total (A) - - - - - -

Ceiling as per the Act - - - - -

Net Change

Name of the MD/WTD/Manager

i) Principal Amount

Particulars of Remuneration 

Indebtness at the beginning of the 
financial year

Change in Indebtedness during the 
financial year

Additions
Reduction

Indebtedness at the end of the 
financial year

Total Amount

Others, please specify
(EPF Contribution)

Commission                                    
- as% of profit                          
- others, specify                             

(a) Salary as per 
provisions contained in 
section 17(1) of the 
Income Tax. 1961.

(b) Value of perquisites 
u/s 17(2) of the Income 
tax Act, 1961

(c ) Profits in lieu of salary 
under section 17(3) of the 
Income Tax Act, 1961



B. Remuneration to other directors:

Sl.No Total Amount
1 - - -

- - -

(b) Commission - - -
(c ) Others, please specify - - -
Total (1) - - -

2 Other Non Executive Directors - - -

- - -

(b) Commission - - -
(c ) Others, please specify. - - -
Total (2) - - -
Total (B)=(1+2) - - -
Total Managerial Remuneration - - -
Overall Cieling as per the Act. - - -

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Sl. No.
1 Gross Salary CEO

(Rakshit Jain)
CFO

(Vijay 
Kumar 

Sharma)

Company 
Secretary

(Nupur Jain)

- 69,72,564                 12,07,800     6,21,000             88,01,364        -

- - - - - -

- - - - - -

2 Stock Option - - - - - -
3 Sweat Equity - - - - - -

- - - - - -
- - - - - -
- - - - - -

5 Others, please specify - - - - - -
Total - 69,72,564                 12,07,800     6,21,000             88,01,364        -

Key Managerial Personnel

-

4 Commission                                    
- as% of profit                          
- others, specify                             

Independent Directors
-

-
-
-
-
-

-
-
-
-
-

-

(c ) Profits in lieu of salary 
under section 17(3) of the 
Income Tax Act, 1961

(a) Fee for attending 
board committee meetings

Particulars of Remuneration

Particulars of Remuneration

(a) Salary as per 
provisions contained in 
section 17(1) of the 
Income Tax Act, 1961.

(b) Value of perquisites 
u/s 17(2) of the Income 
Tax Act, 1961

(a) Fee for attending board            
committee meetings

Total

Name of the Directors



VII PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:-

Type
Section of the 

Companies Act
Brief Description

Details of Penalty/ 
Punishment/ 

Compounding fees 
imposed

Authority 
(RD/NCLT/Court)

Appeal made if any 
(give details)

A.  COMPANY

Penalty _ _ _ _ _
Punishment _ _ _ _ _

Compounding _ _ _ _ _

B. DIRECTORS

Penalty _ _ _ _ _
Punishment _ _ _ _ _

Compounding _ _ _ _ _

C. OTHER OFFICERS IN DEFAULT
 
Penalty _ _ _ _ _
Punishment _ _ _ _ _

Compounding _ _ _ _ _
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ANNUAL REPORT ON CSR ACTIVITIES 
[Pursuant to clause (o) of sub-section (3) of section 134 of the Companies Act, 2013 and Rule 9 of 

the Companies (Corporate Social Responsibility) Rules, 2014] 
 

I. Brief outline of Corporate Social Responsibility Policy of the Company 
 

M G F Developments Limited (“MGF” or “the Company”) has adopted a Corporate Social 
Responsibility (“CSR”) Policy in accordance with the applicable provisions of Companies Act, 
2013 and allied rules (hereinafter referred as “the Act”).  This Policy is a guideline for Company’s 
CSR activities intended to support local communities on a variety of socially desirable activities 
with a view to enable high impact of and ensure measurable outcomes of the funds deployed 
towards such activities. 

 
Scope of the CSR Policy 

 

The Company’s CSR Policy focuses on implementing Company’s CSR efforts to provide education 
and dignity to the lives of those children who are unable to afford it themselves. The Company 
may also undertake and support projects/ programmes in the other areas as may be approved 
by its CSR Committee and are permissible activities as per the relevant provisions of the Act. 

 
The Policy is available on the website of the Company at www.mgfindia.com 

 

II. Composition of CSR Committee 
 

M G F Developments Limited has constituted a CSR committee consisting of following three 
Directors from the Board of Directors to oversee the implementation of the CSR policy of the 
Company in accordance with the requirements of Section 135 of the Companies Act. The 
Committee, which will report to the Board of Directors of the Company.  
 

Members of the Committee: 
 
1)  Mr. Azhar Quadir (Chairman) 
2)  Mr. Shravan Gupta (Director) 
3) Mr. Rakshit Jain (Director & CEO) 
 

III. The Committee was apprised that pursuant to the provisions of Section 135 of the Companies 
Act, 2013, read with rules made thereunder, the Committee recommends to the Board an 
amount (not less than 2% of the Average Net Profit of Last Three Years) to be incurred by the 
Company on the Corporate Social Responsibility (CSR) activities as mentioned in the CSR Policy 
of the Company. 
 
Further, the Committee recommended to the Board to incur the following expenditure on CSR 
activities of the Company: 
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CSR calculation for the financial year ended on 31st March, 2020 

Average Net Profit (Before Tax) of Last Three Years calculated according to 
Section 198 of Companies Act 

Amount (in Rs.) 
FY 2016-17 4,34,60,465 

FY 2017-18 16,50,56,000 

FY 2018-19 (2,79,61,21,000) 

  (2,58,76,04,535) 
    
Average Net Profit (Before Tax) of 
Last Three Years 

-86,25,34,845 

    
2% average Net Profit (Before Tax) 
of Last Three Years 

-1,72,50,697 

 
It is apprised that the provisions of Section 135 of the Companies Act, 2013 is applicable on the 
Company in terms of Net worth of the Company during the preceding financial year, i.e., 2018-19 
being Rupees Five Hundred Crore or more. 

  
Although the aforesaid provision for CSR was applicable during the FY 2019-20, yet the Average 
Net Profits of the Company during the three immediately preceding financial years is negative. 
Therefore, there is no mandatory requirement on the part of the Company to incur any CSR 
expenditure for FY 2019-20. 

 
IV. The prescribed CSR Expenditure (as in Item III above) is Rs. Nil. 

 
During F.Y. 2019-20: 
 

1. 2. 3. 4. 5. 6. 7. 8. 

S. 
No. 

CSR 
Project 
or Activity 
identified 

Sector in 
which 
the Project 
is covered 

Projects or 
programmes 
(1) Local Area 
or other 
(2) Specify 
the state or 
district 
where 
projects or 
programmes 
were 
undertaken 

Amount 
outlay 
(Budget) 
projects or 
programm
es 
wise (Rs.) 

Amount spent on 
the projects or 
programmes 

 

1. Direct 
expenditure 
on 
programmes 
or projects 
(Rs.) 

2. Overheads (Rs.) 

Cumulativ
e 
expenditur
e up to the 
reporting 
period 

(Rs.) 

Amount 
spent : 
Directly    
or 
Through 
Implemen
ting 
Agency 

NIL 

 
V.      Details of CSR spent during the financial year 2019-20: 

 
                   a)   Total amount spent in the financial year 2019-20: Rs. NIL/-. 

b) Amount unspent: N.A. 

c) Manner in which Amount spent during the Financial Year is detailed below: 

As explained above.  
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VI.        In case the Company has failed to spend two per cent of the average net profit of the last    
three financial years or any part thereof, the Company shall provide the reasons for not 
spending the amount in its Board Report:  N.A. 

 

VII. We hereby confirm on behalf of CSR Committee that the implementation and monitoring 
of CSR Policy, is in compliance with CSR objectives and Policy of the Company. 

 
 

 
For MGF Developments Limited                             For CSR Committee of MGF Developments Limited 

 
 
                  Sd/                                                                                                                                                               Sd/ 
 

 
           Nupur Jain                                                   Azhar Quadir 

(Company Secretary)                                  (Chairman of CSR Committee) 
 
 

Place: New Delhi  
Date: December 04, 2020
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